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NHS Greater Glasgow & Clyde Endowment Funds

Accounts For the Year Ended 31 March 2020
Statement of Financial Activities

Unrestricted 

Funds

Restricted 

Funds

Endowment 

Funds

Total   

2020

Unrestricted 

Funds

Restricted 

Funds

Endowment 

Funds
Total 

2019

Notes     £’000     £’000     £’000     £’000     £’000     £’000     £’000     £’000

Income and Endowments From:

Donations and Legacies 2 109  1,714  -    1,823  20  1,769  1  1,790  

Charitable Activities 2  5,887  -    5,889  3  4,346  -    4,349  

Investments 3 815  1,328  167  2,310  547  1,604  125  2,276  

Other -    2  -    2  3,651  23  -    3,674  

Total 926  8,931  167  10,024  4,221  7,742  126  12,089  

Expenditure On:

Raising Funds 154  251  32  437  102  304  23  429  

Charitable activities 2,360  7,635  16  10,011  1,174  7,376  11  8,561  

Total 4 2,514  7,886  48  10,448  1,276  7,680  34  8,990  

Net (Expenditure)/Income Before 

Investment (Losses)/Gains
(1,588) 1,045  119  (424) 2,945  62  92  3,099  

Net (Losses)/Gains on Investments (1,153) (1,880) (236) (3,269) 1,185  2,196  272  3,653  

Net (Expenditure)/Income (2,741) (835) (117) (3,693) 4,130  2,258  364  6,752  

Transfers between Funds (303) 303  -    -    (367) 377  (10) -    

Net Movement in Funds (3,044) (532) (117) (3,693) 3,763  2,635  354  6,752  

Total Funds Brought Forward as at 1 April 21,019  65,913  4,121  91,053  17,256  63,278  3,767  84,301  

Total Funds Carried Forward at 31 March 13 17,975  65,381  4,004  87,360  21,019  65,913  4,121  91,053  

All Income and expenditure relates to continuing activities.
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NHS Greater Glasgow & Clyde Endowment Funds

Accounts For the Year Ended 31 March 2020
Statement of Cash Flows

2020 2019

Note     £’000     £’000

CASH FLOWS FROM OPERATING ACTIVITIES:

Net cash used in operating activities 3 4 (403) (3,002)

CASH FLOWS FROM INVESTING ACTIVITIES:

Interest and dividends received 2,432 2,261

Payments to acquire investments (43,316) (15,939)

Receipts from sale of investments 47,361 14,560

Net cash provided by investing activities 6,477 882

Increase/(Decrease) in cash in year 3 5 6,074 (2,120)

Cash and cash equivalents at the beginning of the year 7,893  10,013  

Cash and cash equivalents at the end of the year 13,967  7,893  

Cash and cash equivalents is represented by:

Cash at bank 2,684  677

Cash held for re-investment 11,283  7,216

13,967  7,893  
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NHS Greater Glasgow & Clyde Endowment Funds

Accounts For the Year Ended 31 March 2020
Notes to the Accounts

2. DONATIONS AND LEGACIES

2020 2019

    £’000     £’000

Donations from Individuals 234 213 

Donations from Charitable Foundations 115 98 

Corporate Donations 423 773 

Legacies 1,044 699 

Grants 7 7 

TOTAL 1,823 1,790 

3. INVESTMENT INCOME

2020 2019

    £’000     £’000

Dividends 1,435 1,351 

Interest on fixed interest securities 842 900 

Bank and building society interest 33 25 

TOTAL 2,310 2,276 

4. EXPENDITURE

 Raising 

Funds 

 Charitable 

activities 2020 

Raising 

Funds 2019

     £’000      £’000     £’000     £’000     £’000

Investment Management Costs B C D E 437 429 429 

Research Salaries and Supplies E B F C B B 4,344 -   3,890 

Donations E G G H 220 -   122 

Furniture and Equipment E I F C J J 1,399 -   1,008 

Projects/Building Alterations E I F I C D 1,137 -   293 

IT Equipment E I K C 153 -   133 

Staff Travel/Conference Expenses E I F I L J 1,169 -   1,369 

Staff Bursaries E G I K 215 -   238 

Staff Amenities E I M C 183 -   201 

Staff Salaries/Lecture Fees E L G 62 -   89 

Publications/Staff Libraries E I K D 157 -   180 

Professional Fees E I J C 193 -   315 

Patients' Amenities E G M G 282 -   244 

Christmas Gifts E K M 58 -   56 

Governance Costs E I J 19 -   19 

General Management & Administrative Expenses E C I M 318 -   320 

Other Expenditure E I H G 102 -   84 

Total Expenditure 437 10,011 10,448 429 8,990 

5. NET INCOME/(EXPENDITURE)

2020 2019

    £’000     £’000

Net expenditure is stated after charging:

Auditors' remuneration for Audit Services 20 20 

No indemnity insurance for Trustee's liability has been purchased by the charity.

6. EMPLOYEE INFORMATION

2020 2019

    £’000     £’000

STAFF COSTS

Salaries and wages 176 174 

Social security costs 15 15 

Pension costs 7 5 

TOTAL 198 194 

84 

8,561 

19 

320 

315 

244 

56 

No employees received emoluments exceeding £60,000 (2019: Nil). No trustee received any remuneration from the charity 

during the year (2019: Nil). No trustee expenses have been incurred (2019: Nil). An average of 7.0 staff (2019: 7.0) were 

employed during the year. There is no key management remuneration to disclose (2019: Nil) as only the Trustees are deemed 

key management.

Charitable 

activities

    £’000

-   

3,890 

122 

1,008 

293 

133 

1,369 

238 

201 

89 

180 

N O



NHS Greater Glasgow & Clyde Endowment Funds

Accounts For the Year Ended 31 March 2020
Notes to the Accounts

7. TANGIBLE FIXED ASSETS

2020 2019

    £’000     £’000

Tangible Fixed Assets are represented by:

Freehold land at 1 April 2019 -   140              

Disposals -   (140)

At 31 March 2020 -   -   

8. FIXED ASSET INVESTMENTS

2020 2019

    £’000     £’000

Cost or valuation

At 1 April 2019 87,340           84,179         

Additions 43,316           15,939         

Disposals (45,551) (13,277)

Cash movements 4,067             (1,854)

Net Investment losses (5,101) 2,353           

Net Book Value as at 31 March 2020 84,071          87,340         

2020 2019

    £’000     £’000

Fixed asset investments are represented by:

Fixed interest securities 3,219             6,125           

Equity shares 41,337           46,591         

Investment trusts and unit trust 27,125           26,554         

Commodities 1,107             854              

Cash for reinvestment 11,283           7,216           

At 31 March 2020 84,071          87,340         

2020 

    £’000 %

Insight Liquidity Fund 10,093           12.01           

Cash for re-investment 1,190             1.42             

Investments included in the above with a market value greater than 5% of the total portfolio

market value at 31 March 2020 are as follows:

Freehold land relates to land at Broomhill Hospital included at the valuation that applied

when title transferred from the Board of Management for Kirkintilloch and Kilsyth Hospitals to

Endowment Funds on 1 April 1974. The land was sold in March 2019 for £3.789m. The surplus of

£Nil (2019 £3.649m) is included in 'Other Income' on the Statement of Financial Activities.

N 1



NHS Greater Glasgow & Clyde Endowment Funds

Accounts For the Year Ended 31 March 2020
Notes to the Accounts

9. DEBTORS 2020 2019 

    £’000 £’000 

Debtors due within one year                   

Due From Related Undertakings -   1,486  

VAT Recoverable 1 3  

Prepayments and accrued income 2,873 3,006  

Total Debtors due within one year 2,874  4,495  

10. CREDITORS 2020 2019 

    £’000     £’000

Creditors due within one year

Accruals 917 842  

Other Creditors 625 617  

Due to related undertakings 727 -    

Total Creditors due within one year 2,269  1,459  

11. ANALYSIS OF THE NET ASSETS BETWEEN FUNDS

Investments

Net Current 

Assets/ 

(Liabilites)

    Total at 

31 March 

2020

    £’000     £’000     £’000

Endowed Funds 4,507  (503) 4,004  

Restricted Funds 58,743  6,638  65,381  

Unrestricted Funds 20,196  (2,221) 17,975  

Golden Jubilee National Hospital 625  (625) -    

Total 2020 84,071  3,289  87,360  

Investments

Net Current 

Assets/ 

(Liabilites)

   Total at 31 

March 2019

    £’000     £’000     £’000

Endowed Funds 4,462  (341) 4,121  

Restricted Funds 60,101  5,812  65,913  

Unrestricted Funds 22,160  (1,141) 21,019  

Golden Jubilee National Hospital 617  (617) -    

Total 2019 87,340  3,713  91,053  

12. TAXATION

The charity is a registered charity, and as such is entitled to certain tax exemptions on income and

profits from investments, and surpluses on any trading activities carried on in furtherance of the

charity's primary objectives, if these profits and surpluses are applied solely for charitable purposes. N N



NHS Greater Glasgow & Clyde Endowment Funds

Accounts For the Year Ended 31 March 2020
Notes to the Accounts

13. FUNDS

Balance as at 

1 April 2019 Receipts Payments Transfers

Investment 

Gain (Loss)

Balance as at   
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    £’000     £’000     £’000     £’000 £'000 £'000

Unrestricted Funds

Total Unrestricted Funds P Q R S Q T T P U V P R W Q X Y V Z S Z Y V Q R Q W Z Y Q [ R T [ W
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Restricted Funds (cont)} d e m � � � � � } v d n b n � ` v d n b � d _ f ` � q q � g l o l U Q� � n e b e d f a � � � u v f � { b ` e g � q l l l l Q Z P� a e v � b ` b d _ � g � q � o l l l P W W� ^ b d n b _ n � v � � z d e � � d _ f ` f ` � q q i g j g h k l l P Q Xc _ b ] � c _ e m � b � e � � b n b _ d a m w w � j g k l j � k W Xc _ e m z � z � ~ � _ d ] f ` b d � t n m f � q w p g g j � k l j g w k P X [c b e b d � e f d � f ` � � e z � m f � � � b � _ a ~ p p � l l l l X X Zc b e � � v � ` ] z � { b ` e � v ` ] � q q i j � k l l W Xc m b ` ~ � � b e z ` v d f _ � h � j � k l j p k [ Pc m ~ n f a _ � \ a e f ^ f e ~ � e _ x x � b � _ a ~ p g l j � � k � o l X Pc � v { � e z ` y t � v d ` c � _ n e f a h w p q o j o k l j � o k U Z Uc z � � z � r b u v b n e j d b ` _ � k w � i q q j g � k l j � g k W Q [c z n e � d _ ] � � � ] v a � � w q o q l j � k l l P [ Tc d f a b r b u v b n e � _ d ] n h � � g � g g i p w j � w k l j h p k Q R S U W¤ b v m y z d z ` _ d ~ y _ d b � ` ] z � { b ` e i � l j q k l l � �¤ v _ � f e ~ | n b d ^ � { � d z ^ b { b ` e � z n a a w g h � o j � k l l W W Q� _ m � f _ � b e b n � b n b _ d a m w i g j q k l l W �� _ m � v d � f a _ � � b n b _ d a m � v ` ] w w q w j � o k l l X P� _ m � d ^ n � u v f � o � l l l l � S� � { m y _ ` a b d � v ` ] h � � � o q h � j p o h k l j � � o k U R Q � Q� b f ] r b u v b n e l � � e m _ � { f a q h i g g j p k l j g w k P U Q� b ` _ � � b n b _ d a m � � d _ ^ b � i g � � � j o h k l j w � k � Q X� b ` _ � � ` f e g q � w j q k l j � k Q P Z� b n b _ d a m \ ` ] � b ^ b � z � { b ` e p h i � � o j g w � k l l U T S� b n b _ d a m � � ] v a _ e f z ` j x � � i � l j q k l l T W� m n a � � f � b � n ~ � b ` b e f a n p q o � j o k l j w k Q Q P� z { _ \ � � z a ` � � � b � y m a � w � � j g k l j � k W U� z ~ _ � � _ { � z { b ` t n   b _ � e m p � � o p g � h j i � k l j q p i k X R P Q X� ^ n � f x e f ` � q p � l j h � k l l Q [ Z� _ ` ` f ` z � d e m z � _ b ] f a o g p j g k l j w k [ T� � � b ` � a � f ` � e d f _ � n � b n b _ d a m q � w � j w w k l l P P [� � � b ` � n � f ` _ � � ` � v d f b n g g q � � p j w k j g k l X Q S� � m y b ` e d b l ] f _ � b e b n � � b e _ � o g g j � k l l [ T� � m   _ b { _ e z � z � ~ � b � e � ] � g p h l l l l Q X U� � m   b _ ] _ a m b y � f ` f a w � i � j q k l l Q X Q� � m } b v d z f { _ � f ` � � b n � � ] v a o i l l l l � T� � m } b v d z n v d � b d ~ � b � e � � v ` ] g � � g l l l Q Z X� � m } b v d z � _ n a v � _ d � b ^ b � z � w h l l l l W U� � m } b v d z ^ _ n a v � _ d � b n b _ d a m j p p k � � j p w k l l V Q T Y� � m } v a � b _ d � b ] � � v ` ] g w i q w j w k l l Q [ T� � m � d e m z � _ b ] f a � v ` ] � � l j g k l l U T� � m � m b v { _ e z � z � ~ � b � e � ] w i l j g k l l W �� � � _ n � z �   z n � n � u v f � e w o � q p j � k l j � p k W [ S� � } b v d z l z ` a z � z � ~ g h � l j q k l l Q U Q� � � e _ x x � ~ { � p � l j g k g l Z X Z� t m f � � � ~ ` l � _ n b d � � ` a z � z � ~ g � p l j � k l l Q [ Q� t m f � �   _ b { _ e z � z � ~ � b � e � i h g g j o k l l T T� t m f � � c _ e f b ` e n � � e _ x x i p l l l l T X� t m f � � � m b v { _ e f a � f n � d b n h h l j q k l l U X� � b _ � b � _ a ~ � b ` _ � l e d _ ` n � � _ ` e g � � l l l l Q S Z� { z � f ` � y b n n _ e f z ` � ` c d b � ` _ ` a ~ � � l j g i k l l W �� e _ x x   b _ � e m \ a e f z ` c � _ ` l p p j q � k q i l W S� e � l b { b d � b ` a ~ � b e d f b ^ _ � � b d w � h � j w o k l l U P� d _ ` n � � _ ` e | � b ` _ � � _ f � v d b g g g g j g � k l l T T� n b e \ a a z v ` e g � h h o j p � k l l Q U X� � ` b u _ n l a _ d ] f _ a � _ d � b d n w h q q � j g p w k l l Q Z X� f a r d b _ n e y _ ` a b d � b n b _ d a m � q g j i k l l U X� f a y _ ` a b d � b n b _ d a m � ] � g i w o j q k l j g g k Q T S� f a � f _ � b e f a � b ^ b � z � { b ` e � v ` ] h i g j p k j � k l U Z� f a   _ b { _ e z � z � ~ � _ � � x v ` ] h w l j q k l l U Z� f a � c _ e m z � z � ~ � _ � z d _ e z d ~ � v ` ] q � h � j p q k p l P S W� f a � b n � f d _ e z d ~ � v ` ] p q q g j p k l l W T� f a � b n v n a f e _ e f z ` � d _ f ` f ` � h h g j p w k l l P P N ¥
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Restricted Funds (cont)� f a e � � � { _ a x _ d � _ ` b g � � w j q k l j � k Q P U� f a e z d f _ � e v ] b ` e } v d n b n w p � j g k l j � k W Z� f a � _ d ] n q � � q g � v ` ] h � � j g k l j p k U Q� z � y _ ` a b d y _ d b w h q � j � o k l l X Q� _ d ] g b y _ d ] f z � z � ~ g � i l j q k l l Q S [� _ d ] h � � ` n e f e v e b � � m o q l j w k l l [ [� _ d ] h _ � q � j g � k l j p k W �� _ d ] h � p h l j h p k l l V Q � Y� b n e � e d z � b � b n b _ d a m � v � � z d e w � q o j p k l l � Q� f � \ n e m { _ � b n b _ d a m g � o � i j g k j g k l P Q W� f � r b _ e n z ` � ` a z � z � ~ q q � g � j q p k g � l P Q T� f � r z ` b � b n b _ d a m h i l l l l U T� f � r d b _ n e � ` f e g q g l l l l Q P Q� f � y _ ` a b d h h o q � j o k l j � o k U X T� f � y _ d ] f z � � j m _ { f � e z ` � m _ n e f b k q i i g q j p k l j g � k P T S� f � � f _ � ~ n f n c _ e n \ { b ` f e ~ h o l j g k l l U [� f � � _ n e d z l f ` e b n e f ` _ � g � p l j g k l l Q S Z� f � � _ n e d z � z � z � ~ � b n b _ d a m i h l j � k l l T Z� f � � � � m � { _ � f ` � � f d b a e o � g h j g � k l l T S� f �   _ b { _ e z � z � ~ � ] v a _ e � � w g � g l l Z Q T� f � � z f ` e y _ d ] f _ a � b n b _ d a m � o � p j i i k l l Q Z� f � � d f � b n b _ d a m w � � j p k l l X T� f � } v a � b _ d � b ] � b n b _ d a m h q g j p k l l W T� f � � � e m _ � { z � z � ~ � v ` ] g � � j g k j g � k l l Q P U� f � c _ e n | � e _ x x � b � x _ d b w i l l l l W T� f � c � _ n e f a q p p g � j o k l j g p k P Z P� f � � _ ] f z � m _ d { _ a ~ � b n w � g j p k l l X [� f � � b ` _ � � ` f e � v ` ] g g � q w l l l Q Z �� f � � m b v { � _ d e m d f e f n � b n � g h q l j q � k l l Q Z W� f � � a _ ` ` b d � v ` ] h h � j g k l j p k U X� f � � e d z � b � ` f e � b n b _ d a m � � g � � j g w h k l l P X W� f � l � b n e � � � � � b d { _ e z � z � ~ o w h � j q k l l Q X Z� f � n z ` � _ e e r b u v b n e � o o g h j g q k l j q q k Z [ S� � z x � a z e � � d b _ n e � a d b b ` f ` � � ] � l w q l l l W P� z n r d b _ n e � a d b b ` f ` � y � f b ` e n � h l j g i k l l W [� z n y ~ n e f a � f � d z n f n � ` f e g � � q � j g h k l l Q S [� z n � v ` � y _ ` a b d � b n b _ d a m w h l l l l W U¦ t m f � � � e _ x x � ~ { g � h � j q k l j g � k Q [ Q¦ z d � m f � � � a e � v ` ] g i g o j � k l j g g k Q � W� e m b d i � o p p g � g o o j g � g i o k � g j g q i k T R [ [ U� z e _ � � b n e d f a e b ] � v ` ] n U W R T Q Z � R T Z Q V [ R � � U Y Z S Z V Q R � � S Y U W R Z � Q
Abbreviations used above are as follows: GRI - Glasgow Royal Infirmary, PRMH - Princess Royal Maternity Hospital, WI -

Western Infirmary, GGH - Gartnavel General Hospital, VI - Victoria Infirmary, SGH - Southern General Hospital, QMH - Queen

Mothers Hospital, RHSC - Royal Hospital for Sick Children, RAH - Royal Alexandra Hospital, IRH - Inverclyde Royal Hospital,

DBAR - Dykebar Hospital, INS - Institute of Neurological Sciences

The titles of the individual funds are indicative of the particular specialty, department, hospital or research activity that

they support. They fall into two broad categories - funds received by way of legacies or substantive donations to support

particular specialties/developments/research activities. Alternatively they are funds of a custodian nature established at

the request of designated fundholders and controlled by them on an operational basis, but subject to the general

oversight of the Trustees. Custodian funds are mainly research orientated but also include minor amenity funds operated

for specific wards/departments.
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NHS Greater Glasgow & Clyde Endowment Funds

Accounts For the Year Ended 31 March 2020
Notes to the Accounts

13. FUNDS

Balance as at 

1 April 2019 Receipts Payments Transfers

Investment 

Gain (Loss)

Balance as at   

31 March 

2020 

    £’000     £’000     £’000     £’000 £'000 £'000

Endowment Funds� e m b d o � q l l j w k [ [y _ e m b d f ` b � a � m _ f � y d _ f � r b u v b n e � � h g p j p k l j g i k Z P [� ~ b � ` x f d { _ d ~ q h g j g k l j g k P W� � _ n � z � � z ~ _ � � ` x f d { _ d ~ o � � � h j g � k l j w � k � W Z� ` n ¢ b b � f ` � r b u v b n e � h g l l j q k Z W� _ a x _ d � _ ` b � v ` ] g � g � p p h j g � k l j h w k Q R Q S P� � ¢ b b � f ` � j ^ f a e � � _ d ] w _ k � i q j g k l j q k Z �� z ~ _ � r b _ e n z ` h g � j g k l j p k W T� f d � � \ ` ] b d n z ` n � v ` ] � o � � q j i k l j p w k [ U Q� b n e b d ` � ` x f d { _ d ~ � g o q i j i k l j p g k U T [� f � � d z v � } v d n f ` � � a m � g g l l j q k Z S
Total Endowment Funds 4,121 167 (48) - (236) 4,004

Endowment Funds are established when funding is received with the proviso that the capital is to be preserved and only

the revenue spent. The revenue generated by the Anderson and Macfarlane Funds is utilised to support research activity

at the Glasgow Royal Infirmary.
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NHS Greater Glasgow & Clyde Endowment Funds
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14. RECONCILIATION OF NET EXPENDITURE TO NET CASH FLOW FROM OPERATING ACTIVITIES

2020 2019

    £’000     £’000

Continuing Activities

Net (Expenditure)/Income for the Year (3,693) 6,752  

Losses/(Gains) on Investments 3,269  (3,653) 

Disposal of Fixed Assets -    140  

Investment (Income) (2,310) (2,276) 

Decrease/(Increase) in Debtors 1,521  (3,804) 

Increase/(Decrease) in Creditors 810  (161) 

Net Cash Used In Operating Activities (403) (3,002) 

15. RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN FUNDS

Increase/(Decrease) in cash in year 2,007  (266) 

Cash used to increase/(decrease) short term deposits 4,067  (1,854) 

Movement in cash in year per statement of cash flows 6,074  (2,120) 

16. FINANCIAL INSTRUMENTS

Financial assets at fair value 84,071  87,340  

Financial assets at amortised cost 5,557  5,169  

Financial liabilities at amortised cost (2,269) (1,459) 

87,359  91,050  

17. RELATED PARTY TRANSACTIONS

Financial liabilities measured at amortised cost include creditors, accruals and amounts owed to 

related parties.

The charity’s ultimate parent and 100% controlling party is NHS Greater Glasgow and Clyde Health

Board. Related party transactions are as follows:

Financial assets measured at fair value comprise listed investments.

Financial assets measured at amortised cost comprise cash at bank,  accrued income and amounts 

owed from related parties.

Payroll recharges £ 198,000 (2019 £194,000).
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